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COUNTER  BID OFFER SALES VOLUME CLOSE Weekly % A
MASI 0.3

BHL 0.00 6.40 - 0 6.40 0.0

FMB 0.00 7.00 -0 7.00 0.0

ILV 0.00 110.00 110.00 6,600 110.00 0.0

MPIC 0.00 2.60 2.60 5,047,825 2.60 0.0

NBM 0.00 58.65 58.65 16,630 58.65 0.0

NBS 0.00 11.00 11.00 1,000,000 11.00 0.0

NICO 8.25 0.00 8.75 1,612,020 8.75 6.1

NITL 0.00 11.00 11.00 37,251 11.00 0.0

PCL 0.00 157.00 -0 157.00 0.0

PIM 0.00 6.00 -0 6.25 0.0

REAL 0.00 1.00 - 0 1.00 0.0

SBM 0.00 100.00 -0 100.00 0.0

SUN 0.00 8.00 -0 8.90 0.0

TNM 0.00 1.90 1.92 278,850 1.92 0.0

OML 0.00 256.00 256.00 - 256.00 0.0
INVESTORS’ INDICATORS

COUNTER PRICE % DY EPS P/E P/BV 31-Dec-09 YTD %A
MASI 4,925.56 5,154.95 (4.4)
BHL 6.40 3.13 0.57 11.23 0.45 6.15 4.1
FMB 7.00 343 0.56 1250  0.42 10.00  (30.0)
v 110.00 6.90 7.87 13.98 0.28 110.00 0.0
MPICO 2.60 6.40 0.95 2.74 0.35 2.60 0.0
NBM 58.65 5.59 8.16 719 0.36 59.00 (0.6)
NBS 11.00 4.59 1.64 6.71 0.20 14.00  (21.4)
NICO 8.75  5.00 2.21 39 0.14 9.00 (2.8)
NITL 11.00 445  (1.73) (6.36) 0.58 1550  (29.0)
PCL 157.00 291  47.10 333 015 163.00 (3.7)
PIM 6.25 3.20 1.30 481 0.26 6.25 0.0
REAL 1.00 - 0.02 50.00 0.69 2.30 (56.5)
SBM 100.00 430 1337 7.48 0.42 92.00 8.7
SUN 890 2.25 0.81 1099  0.25 8.90 0.0
TNM 1.92 0.03 0.12 16.00 1.58 2.00 (4.0)
OML 256.00 - 250.00 2.4
RESULTS OF TREASURY BILLS AUCTION HELD ON AUGUST 27,2010

TENOR OFFER APPLIED ALLOTT  Yield % A % YIELD

Days MK' min MK' min MK' min Curr Curr Prev

91 200.00 551.88 550.33 -0.53 7.46 7.50

182 400.00 339.91 335.05 -3.42 11.00 11.39

273 900.00 2,253.69 1,280.78 -1.37 12.21  12.38

TOTAL 1,500.00 3,145.48 2,166.16
FX INDICATORS AS QUOTED BY NATIONAL BANK OF MALAWI

FOREIGN CURRENCY MID RATES OF LOCAL MK CURRENCY

Last week This week Wkly % A

US Dollar 150.8009 150.8007 0.00

GB Pound 237.5329 236.6493 -0.37

RSA Rand 21.4484 21.4262 -0.10

Euro 195.2714 193.9157 -0.69

JP Yen 1.8213 1.8331 0.65
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TRADING NEWS

WEEKLY TRADING SUMMARY 20-Aug 27-Aug Weekly % ?
Malawi All Share Index 4,913.09 4,925.56 0.25
Domestic Share Index 3,893.40 3,903.36 0.26
Foreign Share Index (OML Plc) 321.75 321.75

Turnover (Volume) 680,813.00 7,999,176.00 1,074.94
Turnover in MK Value (m) 9.20 40.87 344.21
Turnover in USS Value (m) 0.06 0.27 34421

The trading activities on the MSE improved in the week under review basically on the
back on MPICO as the counter contributed 63 % of the traded volume. MPICO, NBS
and NICO carried the market in terms of value exchanged. The MASI and DSI gain by
12.47 and 9.95 basis points respectively due to price increase of NICO from 8.25 to

8.75 Kwacha per share.

DEALERS’ OPINION

NICO has attained the 6.06% price increase. This is not a surprise as investor
seagerly await half year report following a cautionary statement issued by
the company in the recent past.At a P/E of 3.96, we maintain a BUY

recommendation

Our view is that improved activity on the MSE is dependant on release of

June 2010 interim results by all companies as this will offer investors a choice

of their next move.

MONEY MARKET & FOREIGN MARKETS NEWS

The TB auction of August 27, 2010 saw almost all applicants for 91 and 182
day tenors being allotted while only 43 % of 273 day tenor applicants had
their applications turned down probably because the authority had already
achieved their borrowing requirements or applications asked for higher rate.
The yields for all tenors dropped. The 273 day tenor received more
participants as investors look to lock their funds in anticipation of lowering

market rates.

On the FX, the MK continued to traded stronger against the POUND, ZAR and

t weaker against YEN whilst remaining flat against the US Dollar
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UPCOMING CORPORATE ACTIONS

COUNTER EVENT TYPE RECORD DATE PAYMENT DATE GROSS RATE IN TAMBALA
NBS Rights offer TBA TBA 1:3.7 shares held
ILLOVO Final div August 27,2010 October 8,2010 20

MPICO Interim div October 1% ,2010 October 18,2010 8

NBM Interim div August 20,2010 September 4,2010 150
Standard Bank Interim div September 3,2010 September 17,2010 267
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